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City Issues Record Bonds 
The City of Minot issued a record $37 million in debt obligation bonds on 

Monday, November 4th.  This includes $12 million for refunding improvement 

bonds, $6.9 million for general obligation highway bonds, nearly $5.5 million 

for water and sewer utility reserve revenue refunding bonds, and $12.77 

million for airport revenue bonds.  A typical bonding year for the City of 

Minot is approximately $4 million, according to City Finance Director Cindy 

Hemphill.  Moody’s rating report provides indication that increasing debt may 

impact the City of Minot’s AA2 rating.  

City Manager Dave Waind attributes the unusually high numbers to record 

growth mainly to energy development, and is looking to the state for more 

support.  "Clearly, the debt that is being incurred is the result of the growth 

we are experiencing," Waind told the Minot City Council prior to passing the 

motion for the bonding.  "The help we have gotten is very much appreciated, 

but it has not been sufficient to take care of the tremendous amount of 

growth that the city is seeing. We have never seen the kind of bonding that 

we are having to do tonight" said Waind. 

City officials from Minot will be working with other energy impacted 
communities and state officials to try and solve the issues of 

unprecedented growth.  Waind stated that data is present to show how 
significantly Minot is being impacted.  Building permits, for example, are 

the highest on record for two years in a row.  Waind stated that the 2012 
year end building permit numbers equaled the total amount of his first 9 

years as city manager, from 1997 to 2005. 

Waind also mentioned that studies have shown an estimated city 

population at 50,000 residents, up about 10,000 residents in three years. 

"So when we make the case to the state that there's a need for assistance, 
it's based on real numbers," he said. "We have significant needs. We need 

significant assistance from the state." 
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